Chapter 20 


1. Go to a search engine and type in “Create your own will.” Read though several of these Web sites, then list the pros and cons of creating your own will.
2. Go to www.estateplanning.com. Click on “10 Things You Need to Know About Estate Planning.”
a. Describe some of the key tasks involved in estate planning.
b. Click on “Finding a Planning Professional.” Enter your ZIP code and see how many estate planners live within fifty miles of your home.
c. Click on “Learn” and then on “Trustee Responsibilities.” Briefly describe the three responsibilities of a trustee.
3. Go to www.nolo.com. Scroll down, then click on “Wills, Trusts & Probates.” Summarize some of the information available on this site.


Chapter 21 


   2.  	Role of Budgeting. How does budgeting fit into your financial plan? How is your financial plan affected by your spending? What is the budgeting trade-off?


   4.   Role of Managing Liquidity. Discuss how managing liquidity fits into your financial plan. What is the liquidity trade-off?

6. Protecting Your Assets and Income. How can you protect your assets and income? What is the insurance trade-off?


8. Retirement Planning. What is the retirement account trade-off?


  10.Change in Financial Position. What do you think happens to your budget when your financial position changes?

12. 
Financial Decision. In the previous question, you decide to pay off the car loan and invest the difference. Now you no longer have a $350 per month car payment. Suggest some ways you might use these additional funds.

